Cobalt for the PDAC CONVENTION

Toronto, March1 -4, 2020

Electric Vehicle Market
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FORWARD A! I _st atement s | n this pr eser\t ation other -I'Fohoakni ns_gt astteam_eenn!les
within the meaning of the United States PrivatloekinGecur i ti e
LOOKING informationo under similar Canadian | egislation and are |
projections of First Cobalt Corp. as of the date of this presentation. Forward -looking statements and forward-looking
STATE M E NTS information include, without limitation, possible events, trends and opportunities and statements, including with
respect to the state of the cobalt market, global market conditions, results of exploration activities, potential
acquisitions, capital expenditures, successful development of assets, currency fluctuations, government policy and regulation and environmental
regulation. In particular, forward -looking information included in this presentation includes, without limitation, the opportuni ty to restart the First Cobalt
refinery and targeted metrics. Generally, forward -looking statements and forward -looking information can be identified by the us e of forward -looking
terminology such as Aplanso, fAexpectsodo or Adoes not expfeitck wds di,i s axtpiecit gpa
ibelieveso, or variations of such words or state that fceirtlae nt akemd@hsfioea
achi ev e d o-lookifgstatamentsdand forward -looking information are necessarily based upon a number of estimates and assumptions that, while
considered reasonable by the Company as of the date of such statements, are inherently subject to significant business, economic and competitive
uncertainties and contingencies. Known and unknown factors could cause actual results to differ materially from those project ed in the forward -looking
statements and forward-looking information. Such factors include changes in supply and demand for cobalt, the results of metallu rgical and engineering
studies, changes in competitive pressures, timing and amount of capital expenditures, changes in capital markets, changes in exchange rates, unexpected
geological or environmental conditions, changes in and the effects of, government legislation, taxation and regulations and p olitical or economic
devel opments, success in attracting officers for the f utedaddtormlfitaccmgte of t |
advance strategic priorities, and risks associated with obtaining necessary licenses or permits.

Many of these uncertainties and contingencies can af f ectmatehallyfr@motmpeany 6 s ac
expressed or implied in any forward-looking statements and forward-looking information made by, or on behalf of, the Company. Th ere can be no

assurance that forward-looking statements and forward-looking information will prove to be accurate, as actual results and futur e events could differ

materially from those anticipated in such statements. All of the forward -looking statements and forward-looking information made in this presentation are

gualified by these cautionary statements. Although management of the Company has attempted to identify important factors that could cause actual

results to differ materially from those contained in forward -looking statements or forward -looking information, there may be oth er factors that cause

results not to be as anticipated. There can be no assurance that such statements will prove to be accurate, as actual results could differ materially from

those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements and forward-looking

information. The Company does not undertake to update any forward -looking statements or forward -looking information that are inc orporated by

reference herein, except in accordance with applicable securities laws.

Timelines used in this presentation are for the purpose of aiding management in the planning and implementation of the projec ts and are not based on a
detailed assessment of project requirements. Consequently, the timelines are subject to material revision as subsequent technical reports and assessments
are completed. Future phases of the project are contingent upon completion of preceding phases. Nothing in this presentation should be construed as
either an offer to sell or a solicitation of an offer to buy or sell shares in any jurisdiction.

Peter Campbell, P.Eng. and Dr. Frank Santaguida, P.Geo. are Qualified Persons as defined by National Instrument 43,01 - Standards of Disclosure for
Mi ner al Pr eljOelcot) (afinNdl h4a3ve revi ewed and approved the techni dui-imebasimasent i n
officers of First Cobalt. See website for additional Notes To Mineral Resource Estimate.
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$600 BILLION TO BE INVESTED IN BATTERY MARKET
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2015 Capacity
57 GWh

2029 Capacity
2,214 GWh

A Benchmark Minerals is tracking 115 battery plants globally
A North America is playing catch-up

Source: Benchmark Mineral Intelligence, November 2019
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%BALT DEMAND DRIVEN BY BATTERY MARKET
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Source: Benchmark Minerals

A Demand will soar on rise of lithium -ion batteries used in electric vehicles

A Lithium-ion batteries already account for >50% of cobalt demand today
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/I\/IINING CONCENTRATED IN DRC

2019 Production Market Company Project Location Primary

est. (t) Share Metal

25,000 22% Glencore Mutanda DRC Copper
****************** 200 1w owoc  TemeFuguume  DRC  Copper
****************** 14000 &% Gencore  Kewnga  DRC  Copper
****************** 600 5%  Chemar  EoleaUske  DRC  Copper
****************** sss0 4% ZhejangHumouCobat  COM  DRC  Copper
****************** s 4% Wawi  MewMnes  DRC  Copper

A In 2019, the top 6 cobalt producers accounted for almost 60% of global mine production

A Price outlook is constructive after actions by Glencore, ERG, CTT and Huayou to limit supply, with analysts predicting a
looming deficit

Source: Benchmark Mineral Intelligence
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/ _ 2019 Global Cobalt Mine Production
REFINING CAPACITY |
PRIMARILY IN CHINA Others
_ 26%
DRC
74%
U.S. almost 100% reliant
on cobalt imports for ,
iIndustrial and military <05 2019 Refined Supply All Cobalt Products
needs Others
33%
No cobalt mining or China
67%

sulfate refining in North

America Projected Refined Supply Battery =~ -grade Cobalt

Source: Benchmark Mineral Intelligence Commanding control over cobalt used in lithium-ion batteries

COBALT
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ABOUT US

Disrupting the Supply Chain






