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Forward looking statements
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and forwartboking information include, without limitation, possible events, trends and opportunities and stateméhtssspeletdioghe state of the cobalt market, global market conditions, the proposed deve
of the Electra Battery Materials Park, the processing of raw material feedstocks, the ability to secure fireplingjoesadts/ities, potential acquisitions, capital expenditures, successful development of ass
currency fluctuations, government policy and regulation and environmental regulation. In pat#tiokiag foferandtioncluded in this presentation includes, without limitation, the opportunity to restart the Elec
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c ej kgx g Hoblkng stadements anfl forwacodking mformation are necessarily based upon a number of estimateptoibsetbsiwhile con5|dered reasonable by the Company as of the date of such stat
are inherently subject to significant business, economic and competitive uncertainties and contingencies. Knago@cbuikoausefactual results to differ materially from those projected in-thekiogvard
statements and forwdeodking information. Such factors include changes in supply and demand for cobalt ,nickelrgndwtheateatts, the results of metallurgical and engineering studies, changes in compe
pressures timing and amount of capital expenditures, changes in capital markets, changes in exchange rategicmhexpautezhgeital conditions, changes in and the effects of, government legislation, ta
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risks assomated with obtaining necessary licenses or permits.
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information made by, or on behalf of, the Company. There can be no assurandetkaidstatechents and forwaokingnformation will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. All of théofikingrstatements and forwaating information madehis presentation are qualified by these cautionary statements. Although managemen
Company has attempted to identify important factors that could cause actual results to differ materially fromittioseareiotliegl statements or forwlaaking information, there may be other factors that cau:
results not to be as anticipated. There can be no assurance that such statements will prove to be accurateocaklatitfeal mesteltslly from those anticipated in such statements. Accordingly, readers should
place undue reliance on fordaoking statements and forwaating information. The Company does not undertake to ufotairdogking statements or forwaaking information that are incorporated by
reference herein, except in accordance with applicable securities laws.

Timelines used in this presentation are for the purpose of aiding management in the planning and implemertistiod aféheoptigeed on a detailed assessment of project requirements. Consequently, the
are subject to material revision as subsequent technical reports and assessments are completed. Future phasesofitiyeprajech completion of preceding phases. Nothing in this presentation should be
construed as either an offer to sell or a solicitation of an offer to buy or sell shares in any jurisdiction.

Dr. Frank Santaguida, P.Geo and Mark Trevisiol, P.Eng. are Qualified Persons as defined by Natidita|Stestdenarit 43h “ Fk ue nqu wt g "3 'MO'kgppft "cjnc' Rt tqd xgkegvy' g f'E'Pc
content in this presentation. Both are employed as officers of Electra.

TSX.V: ELBM | OTCQX: FTSSF ”” 2



North American battery cell pipeline exceeding 600 GWh

Lithiumion battery pipeline sufficient to
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1. Assuming average vehicle pack size of 67kWh (2021 YTD average in North American market)
Source: Electra Battery Materialsn€iQiGUNE



Strategic repositioning

First Cobalt Corps

Cobalt company

o Battery grade cobsiltifateproduction
o Thirdparty cobalt hydroxide feed
o lron Creek primary cobalt extraction

Products:Cobalt
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Electra Battery Materials Corp——

Battery materials company

Battery grade cobalt sulfate production
o Thirdparty cobalt hydroxide feed
Iron Creek primary cobalt extraction

+

Lithiurdon battery recycling

Battery grade nickel sulfate production

Thirdparty North American nickel raw material feed
Battery precursor manufacturing

International expansion
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Opsui ! Bnf
integrated, sustainablg
battery materials solution

Products:Cobalt, Nickel,
Lithium, Copper,
Graphite, Precursors
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Battery Materials Park - Unigue position in North America
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1. Lithiunton battery precursor material 2. Lifloiurbattery cathode active materials 5
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Strategic Asset

2 Hydrometallurgidalcilitywitha 10yearoperatindistory

2 Onlyfacility of its kindin NorthAmericacapableof supplyinghe
electriovehiclenarket

o Locatedn OntarioCanada locatiorwithexceptionahfrastructure
andlabourforceinplace

9 Moduladesigrto growwiththeEVmarket

2 51%lowerGHGghanChinesgeersjn partowingto hydroelectric
electricitygrid

2 Workcommencetb commissiofithiumionbatteryrecyclindinein
2023

Cathode materials require extrems
high purity levelp it all starts here

<

Source: Electra Battery Materials
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Phase 1 - Battery Grade Gobalt Sulfate

o Chinadominategylobalcobaltsulfateproductiorwith
8®omarkeshare

o Finlandhoststhe onlysignificantobaltsulfaterefining
outsideAsia

o ElectraBatteryMaterialswill be the y q t secdnd
largestnonChinesdatterygradesulfaterefineryand
theonlyrefineryn NorthAmerica

o ElectraBatteryMaterialswill accountfor 26% of ex
Chinacobaltsulfateproductiofy2023

TSX.V: ELBM | OTCQX: FTSSF

Huayou
GEM
Kokkola
Tengyuan

Jiana New Energy [l

Umicore China
Various
Greatpower
First Cobalt
Chengtun
Harjavalta/NN
Olen

Jinchuan

Bl
B
il
i1
i
=
i
B

I 8.5

Global battery grade sulfate capacity, 2023 (kt Co)

¥ China Ex. China
- 3000

B PR —_——— 210

14.5

PN 8.0
PR 8.0
RO 7.5
PRENEEY 6.5

PR 4.5

2.4 First Cobalt’s Canadian Refinery
15 North American market share: 100% (100%?)
g = Ex. China market share: 21% (26%?)
k0.5 = Global market share: 4% (5%!?)

1 First Cobalt market share with Phase II expansion.
Source: First Cobalt Market Intelligence, BNEF
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Phase 2 - Lithium-ion Battery Recycling
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Pack removed Loaded for transport Transported to Discharged Stored Dismantled
from EV recycling facility

Source: Electra Battery Materials
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PHASE 2 - REGYCLING
‘Module 1’ Commissioning in mid-2022

Highlights

2 Engineeringvork completedby
Hatch and met work by SGS
Lakefield

2 US3M capexfor demonstration
plant by building on existing
facilitiesandequipment

o Recycling circuit capable of
recoveringnickel,cobalt, lithium,
copperandgraphite

9 Hydrometallurgicaprocess and
hydroelectric power ensures s
nearlyzeroGHGmissions :
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PHASE 2 - RECYGLING

Network of Black Mass Supply for Recycling Gomplex

Modular approach

0 More than 20 potential
blackmasssupplypartners ;
identified R .
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9 Module2 expectedo treat
constant quality stream
fromcellpartner

9 Further modules will be

designe@ccordingo black
masgsypes
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