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Forward looking statements

Al | statements in this presentation other -ltdhalki sd ag te ante e mmaaring of thevlimiteh Btates Rrivae fSecarities lotigaticn Refdrnu Aceof 18950 r wa r d
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Forward-looking statements and forward -looking information include, without limitation, possible events, trends and opportunitie s and statements, including with respect to the state of the cobalt market,

global market conditions, the proposed development of the First Cobalt Refinery, the processing of cobalt hydroxide feedstock, the ability to secure financing, results of exploration activities, potential

acquisitions, capital expenditures, successful development of assets, currency fluctuations, government policy and regulation and environmental regulation. In particular, forward-looking information included

in this presentation includes, without limitation, the opportunity to restart the First Cobalt refinery and targeted metrics. Generally, forward-looking statements and forward-looking information can be identified

by the use of forward-l ooki ng ter mi nol ogy such as fdAplansd, fAexpectso fastiidmetse sno,t fefxpreed st sid,s feixmpteen cdd, Mabrutd
such words or state that certain actions, events or rbeaaht sv édaelpakifgcsttensentd addforwar-loaking infadmatiofiand ght 6 or i\
necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company as of the date of such statements, are inherently subject to significant business,

economic and competitive uncertainties and contingencies. Known and unknown factors could cause actual results to differ materially from those projected in the forward-looking statements and forward-

looking information. Such factors include changes in supply and demand for cobalt, the results of metallurgical and engineering studies, changes in competitive pressures, timing and amount of capital

expenditures, changes in capital markets, changes in exchange rates, unexpected geological or environmental conditions, changes in and the effects of, government legislation, taxation and regulations and
political or economic developments, success in attract i nirgobtaring ang requised additional fifarcingf taatvances stragegic ricites, and f  t h e
risks associated with obtaining necessary licenses or permits.

Many of these uncertainties and contingencies can af f ec trmatdrially f@m thpse exyessed a impliedan anyrfoenard-lodkisg seatantent o u |l d ¢
and forward-looking information made by, or on behalf of, the Company. There can be no assurance that forward-looking statements and forward-looking information will prove to be accurate, as actual

results and future events could differ materially from those anticipated in such statements. All of the forward-looking statements and forward-looking information made in this presentation are qualified by

these cautionary statements. Although management of the Company has attempted to identify important factors that could cause actual results to differ materially from those contained in forward-looking

statements or forward-looking information, there may be other factors that cause results not to be as anticipated. There can be no assurance that such statements will prove to be accurate, as actual results

could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements and forward-looking information. The Company does

not undertake to update any forward-looking statements or forward-looking information that are incorporated by reference herein, except in accordance with applicable securities laws.

Timelines used in this presentation are for the purpose of aiding management in the planning and implementation of the projects and are not based on a detailed assessment of project requirements.
Consequently, the timelines are subject to material revision as subsequent technical reports and assessments are completed. Future phases of the project are contingent upon completion of preceding
phases. Nothing in this presentation should be construed as either an offer to sell or a solicitation of an offer to buy or sell shares in any jurisdiction.

This presentation includes a summary of the results of a feasibility study related to the First Cobalt Refinery Project. This study does not constitute a feasibility study within the definition employed by the
Canadian Institute of Mining, Metallurgy and Petroleum (CIM), as it relates to a stand-alone industrial project and does not concern a mineral project of First Cobalt. As a result, disclosure standards
prescribed by National Instrument 43-101 i Standards of Disclosure for Mineral Projects (NI 43-101) are not applicable to the scientific and technical disclosure in the study and in this presentation to the
extent it relates to the Refinery Project.

Dr. Frank Santaguida, P.Geo and Mark Trevisiol, P.Eng. are Qualified Persons as defined by National Instrument 43-101 - Standards of Di scl osur e f or-1QMi in)er and Phrag erced v i( W
approved the technical content in this presentation. Both are employed as officers of First Cobalt.
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The opportunity

A 70% of cobalt is mined in the DRC

A 80% of battery grade cobalt is
produced in China

A8% of the worl dos
contain cobalt by 2030

AWe have a | ot of catc
webre going to be in a
ought to own the future. We ought to be

the single most significant supplier of

electric buses and vehicles in the world
before ités over. o

- U.S. President Joe Biden

@FIRSTCOBALT

First Cobalt Corporation

Building a new environmentally friendly battery raw materials
supply chain in the North America, strategically positioned to
become an indispensable player in the global energy transition

2022 cash flow from North American refinery

A Only permitted cobalt sulfate refinery in North America
A Expansion underway for October 2022 commissioning
A Hydrometallurgical with near-zero carbon emissions

Lithium -ion battery black mass recycling

A Phase 2 expansion into battery recycling (black mass)

A Targeting cobalt, nickel, copper, and other battery raw
materials for OEM closed loop supply chain

Iron Creek cobalt -copper project

A One of the largest cobalt resources in the US
A Strategically important for U.S. supply chain security
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First Cobalt investment highlights

01 02

Refining
Capitalizing on Atlantic battery
raw materials demand growth

Strategically located

largest lithium-ion battery cell
makers in the western world

04 05

World class ESG credentials
Hydrometallurgical refinery
powered by hydroelectricity T
near-zero carbon emissions

Mining

Active development program to
devel op North
cobalt mine

Only fully licensed North American
refinery within

03

Battery recycling

Ability to process black mass
pr o x i with existingvhydramdtalsrgical

infrastructure, extracting cobalt,

nickel, and other battery

materials

Americaods first
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401 Bay St., 6th Floor
Toronto, ON
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First Cobalt Refinery

A Hydrometallurgical facility with proven track record

A Only facility of its kind in North America, capable of supplying
the electric vehicle market

A US$60M CAPEX to upgrade and expand capacity
A Funding plan developed with anticipated completion in Q2 21
A Commissioning in October 2022

=N

>20.5% CoSO , 5,000 tpa Co ESG

Peer leading
credentials

25,000 tpa of

High purity battery
cobalt sulfate

grade sulfate
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Process and markets Project overview
First Cobalt is strategically positioned for growth in the 80% of cobalt sulfate is produced in
global energy transition China. There is no North American

inputs alternative 7 until now

Phase | annual production of 5,000t of
¥ cobalt (25,000t cobalt sulfate)

process A Phase Il expansion potential to add an
additional 1,500t of battery materials

vT—

Feed secured from KCC mine (Glencore)
and Tenke Fungurume mine (CMOC)

Offtake secured with Stratton Metal

Globally competitive operating costs

outputs

B> -
Under consideration @
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Cobalt demand | Set to grow by a CAGR of 14% to 2030

First Cobalt will account for one quarter of ex. China cobalt sulfate production by 2023

Cobalt demand growth, 2015

Cobalt demand from the battery segment will make up more than 90% of total

growth, with a CAGR of 19% over the 2020-2030 period.

First Cobaltds North
Production starts in October 2022
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Battery applications 208
Non-battery chemical applications
- Metal applications 144 e

122
g9 111 114 403

87 88

-2030 (kt Co)

311

Ameri can

Global battery grade sulfate capacity, 2023 (kt Co)

First

Cobal't

will be

refinery, and the only refinery in North America.

378

334

Refinery
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!Based on 2022 forecast, when First

Source: First Cobalt Market Intelligence, BNEF
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Cobaltéos refinery commences operations.

¥ China
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SN 45
2.4 First Cobaltdés Canadian
15 A North American market share: 100% (100% 1)
: A Ex. China market share: 21% (26%1)
0.5 A Global market share: 4% (5% 1)

1 First Cobalt market share with Phase I/ expansion.
Source: First Cobalt Market Intelligence, BNEF
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Lithium -ion batteries | Much more than electric vehicles

In the future, batteries will be everywhere

py - Electric vehicles: — Mobile electronics: —_ - Other battery applications:
A X : o X o X i
Distribution of cobalt immediate opportunity a reliable backstop market major growth potential
demand from the ; . . . i i
battery industry / A Surpassed mobile electronics as A Cobalt bearing lithium-ion A Lithium-ion batteries have enabled
! the single largest end-use of batteries (mainly LCOs) fitted in widespread introduction of cordless
cobalt in 2020 mobile phones, tablets, PCs, and power tools, utility scale energy
. ) . wearable technology storage units, robots, medical
A Battery pack sizes growing, and devices and various other products
more electric vehicles being sold, A Introduction of 5G
leading to rapid growth in cobalt - telecommunications necessitates A A future of 6intefne
demand more power and bigger batteries represents significant upside to

global battery consumption

A Robotics in everyday life, and self-
driving cars, are set to further
increase battery demand

First Cobaltds refinery ca
production of more than

850,000 electric vehicles

Cobalt: a vital ingredient in lithium-ion batteries

A Ensures structural stability

A Increases high-energy density battery life

A Provides high conductivity p er year

1 Assumes NCM811 chemistry and an average battery pack of 60kWh.
Source: First Cobalt Market Intelligence
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Electric Vehicles (EVS)

battery

Lithium-i o0 n

Cobalt demand from

demand

EV sales to 2030

from

1| Extraordinary growth trajectory

t he el

EV market penetration

the EV market

A Unprecedentedly strong EV sales
growth, rising by a CAGR of 26%
between 2020 and 2030

(million units)

Global electric vehicle sales are
forecast to increase ten-fold from 3.2m
units in 2020 to 32.2m units in 2030.

to 2030

Global EV market penetration rates
forecast to rise from 4% in 2020 to
30% by 2030.

ectr

I ¢c vehicl e

Lithium -ion battery chemistry _
distribution to 2030

As long-range passenger vehicles have
come to dominate the EV market, so
have cobalt bearing high nickel battery
chemistries (NCA and NCM). Analysts
forecast that cobalt-bearing batteries will

A EV penetration rates rising fast, to B v B eV
make up almost one -third of total s s account for 83-85% of total battery
road vehicle sales by 2030 Il PHEVS Il cevs installations in EVs over the next decade.
A Cobalt -bearing lithium-ion battery ) o
o X © © © © © © © Cobalt b h t
chemistries forecast to dominate cesSsSseSSRSSIRolDD Ml Cobalt bearing chemistries
in the foreseeable future A H O AAFORGAAATNND I No cobalt chemistries
A. More battery intensive BEVs set
to grow stronger than less
battery intensive PHEVs
B. Electric vehicle battery
installations forecast to reach
1,853GWh by 2030, compared
to 145GWh in 2020 0g 21
01®1d2B2D2562®28 30 0112022626023 01120 2H2626 2% 30
!Based on 2022 forecast, when First Cobaltds refinery commences operations.

Source: First Cobalt Market Intelligence, BNEF
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Well placed to supply North America and Europe

US administration and EU parliament targeting clean mobility leadership

USiaiming to 6winodo the —eteectt € vV gh+—e+—e—r—a—< EUI overtook Chinain total EV sales in 2020
US EV sales forecast to 2030 (m units) EU EV sales forecast to 2030 (m units)
<> v
9.4
5.2
0.4 I
2020 2030 2020 2025 2030
Highlights Highlights
A U.S. re-joined the Paris Accord A European Commission goal to have 30 million EVs on European roads by 2030
A $2 trillion Clean Energy Plan A Stricter CO, emissions targets introduced in 2021, forcing producers to sell vehicles will
A$174 billion to 6windé the electric vehicle maflket lower emissions on average
A $621 billion over 8 years for transportation-related programs A Ford (2030), Jaguar Land Rover (2030), and GM (2035) are the most recent OEMs
u $85bn for mass transit and committing to go full electric in Europe
i 500,000 charging stations by 2030 AWorldés strongest EV subsidy plans
u Cash-for-Clunkers scheme A New internal combustion vehicle sales banned in Norway in 2025, Germany, UK and
u Federal vehicle fleet to 100% electric Netherlands in 2030, and France in 2040
A Expected to restore EV purchase credit and eliminate/extend the 200,000-vehicle cap
AThe Presidentdés plan wildl uni fy and mobilize tlhe didhret rEwrtop emaetUntiloen dgrse a&tomenh alt leelnd os acthi ewrn n
ti me: the climate crisis and the ambition of |an auttomwi atoinane@hiaha@r oWkict e oHou g Euproe@eanr €loenans ss i

Source: First Cobalt Market Intelligence, BNEF
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First Cobalt investment highlights

01 02 03

Refining Strategically located Battery recycling

Capitalizing on Atlantic battery
raw materials demand growth

04

World class ESG credentials
Hydrometallurgical refinery
powered by hydroelectricity T
near-zero carbon and particulate
matter emissions

Only fully permitted North
American battery grade
sulfate refinery

05

Mining

Active development program to
devel op North
cobalt mine

Ability to process black mass
with existing hydrometallurgical
infrastructure, extracting cobalt,
nickel, and other battery
materials

Americaods first



Refinery = :
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Atlantic opportunity| Filling the regional battery raw materials vacuum

With 80% of battery grade cobalt processed in China, First Cobalt aims to become indispensable to the Atlantic market

Other major refineries

Finland
A Hosts the only significant cobalt
sulfate refining outside Asia

. First Cobalt refinery
[ ]
[ ]

Lithium-ion battery cell plants in North America and Europe?!

African cobalt exporting ports

([
====* Routes to China and Finland
**"** Route to First Cobaltds refilnery in Canada ..
e ~..
"‘u'...;)@

First Cobalt Refinery

A Only cobalt sulfate
refinery in North America

A Poised to supply the fast

9

growing Atlantic market

1 Existing and planned
Source: First Cobalt Market Intelligence

/‘: Atlantic_battery

o ..
materials

. *
opportunity.

A
A

I;)RC

>70% of global mined cobalt

First Cobalt cobalt supply from two world
class mines with top ESG credentials:
Katanga (Glencore) and Tenke Fungurume

(CMOC/IXM)

wes®

-

?,

..llll....

. %
6---1;"#!-----"
Durban

China

A Dominates global cobalt
sulfate production with
nearly 80% market share




